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APPENDIX 1
U.S. ECONOMIC FORECAST
GLOBAL INSIGHT

2003 2004 2005 2006 2007 2008 2009
Real GDP and its Components (Billions of Chain Weighted 2000 Dollars)

Gross Domestic Product 10,320.6 10,755.7 11,139.8 11,521.9 11,875.7 12,278.3 12,657.8
% Change 2.7 4.2 3.6 34 31 34 31
Consumption 7,306.5 7,588.6 7,851.4 8,087.4 8,356.6 8,615.2 8,877.7
% Change 29 3.9 35 3.0 33 31 3.0
Investment (Incl. Inventory) 1,617.4 1,809.9 1,915.6 2,035.6 2,066.3 2,143.9 2,208.0
% Change 3.9 11.9 5.8 6.3 15 3.8 3.0

Nonresidential Structures 243.1 248.4 252.8 287.1 285.7 286.7 2935

% Change -4.2 2.2 1.8 13.6 -0.5 0.3 24

Business Equipment 846.8 947.6 1,051.1 1,150.8 1,225.1 1,310.3 1,391.2

% Change 3.2 11.9 10.9 9.5 6.5 6.9 6.2

Residential Fixed 509.4 561.8 601.1 581.8 551.4 546.9 536.1

% Change 8.4 10.3 7.0 -3.2 -5.2 -0.8 -2.0

Inventory Change 15.5 52.0 17.8 314 36.2 46.7 48.3
Exports 1,031.2 1,117.9 1,194.3 1,268.9 1,382.2 1,526.5 1,673.1
% Change 1.8 8.4 6.8 6.3 8.9 10.4 9.6
Imports 1,552.6 1,719.2 1,820.4 1,912.7 2,002.9 2,098.6 2,210.2
% Change 4.6 10.7 5.9 5.1 4.7 48 5.3
Federal Government 687.8 723.7 744.8 766.2 770.5 777.3 782.9
% Change 6.9 5.2 2.9 2.9 0.6 0.9 0.7
State and Local Government 1,223.3 1,228.4 1,249.3 1,274.9 1,305.3 1,324.1 1,344.0
% Change 0.6 0.4 1.7 21 24 14 15
GDP (Current Dollars) 10,971.3 11,734.3 12,486.2 13,247.9 13,920.1 14,7045 15,516.6
% Change 4.8 7.0 6.4 6.1 5.1 5.6 5.5

Employment, Unemployment, Wages and Prices
Nonfarm Employment (Millions) 130.0 131.5 133.6 135.7 137.6 139.3 140.7
% Change -0.3 11 1.6 1.6 14 13 1.0
Unemployment Rate (%) 6.0 55 5.1 4.8 4.9 4.7 4.6
Compensation per Hour (% Change) 4.0 45 5.7 4.0 42 4.5 4.6
Consumer Price Index (% Change) 2.3 2.7 34 2.6 15 2.0 2.2
Producer Price Index (% Change) 5.3 6.2 7.6 4.0 -3.3 -0.6 0.2
GDP Price Deflator (% Change) 2.0 2.6 2.8 2.6 1.9 2.2 2.4
Industrial Production (% Change) 0.0 4.1 2.7 3.0 25 3.3 35
Financial Markets
Money Supply (M2) ($ Billions) 6,004.6 6,277.3 6,531.9 6,743.2 6,963.1 7,279.9 7,637.5
% Change 6.9 45 4.1 3.2 3.3 45 4.9
Prime Commercial Rate (%) 41 4.3 6.2 7.7 7.8 7.8 8.0
Three Month Treasury Bills (%) 1.0 14 3.2 45 4.6 4.7 4.9
Ten-Year Treasury Note Yield (%) 4.0 4.3 43 5.2 53 5.4 5.7
General Obligation AAA Municipals (%) 45 4.5 4.3 51 52 5.4 5.7
Thirty-Year Mortgage Rate (%) 5.8 5.8 5.9 6.8 6.9 7.0 7.3
S&P 500 Stock Index 963.7 1,130.6 1,204.7 1,268.7 1,292.0 1,380.8 1,468.3
Income, Profits and Savings

Personal Income ($ Billions) 9,169.1 9,713.3 10,268.8 10,938.0 11,582.6 12,268.7 12,989.6
% Change 3.2 5.9 5.7 6.5 5.9 5.9 5.9
Personal Income ($ 2000) ($ Billions) 8,689.1 8,972.5 9,226.5 9,600.3 9,987.4  10,355.1 10,715.2
% Change 1.3 3.3 2.8 4.1 4.0 3.7 35
Savings Rate (%) 2.1 17 -0.1 0.8 0.8 11 12
Corporate Profits Before Tax ($ Billions) 1,031.8 1,161.5 1,333.8 1,492.8 1,495.9 1,537.2 1,573.6
% Change 16.4 12.6 14.8 11.9 0.2 2.8 2.4
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APPENDIX 2
WISCONSIN EMPLOYMENT FORECAST: INDUSTRY DETAIL
(THOUSANDS OF WORKERS)
History Forecast
2002 2003 2004 2005 2006 2007 2008 2009
Total Nonfarm 2,782.3 2,7753 2,804.1 | 2,826.9 2,852.7 2,885.0 2,926.2 2,953.2
% Change -1.1 -0.3 1.0 0.8 0.9 1.1 1.4 0.9
Private Nonfarm 2,367.6 2,362.4 2,392.2 | 24140 24373 2466.6 2506.1 2,531.6
% Change -1.4 -0.2 1.3 0.9 1.0 1.2 1.6 1.0
Natural Resources & Mining 3.8 3.8 3.8 35 3.6 3.8 3.9 3.9
% Change -1.9 -15 0.7 -6.1 29 4.6 2.3 -0.1
Construction 124.1 124.1 126.2 1315 130.7 130.6 131.6 131.9
% Change -1.0 0.0 1.8 4.2 -0.6 -0.1 0.8 0.2
Manufacturing 528.3 504.1 502.0| 5027 499.8 4978 499.2 5004
% Change -5.7 -4.6 -0.4 0.1 -0.6 -0.4 0.3 0.2
Trade, Transportation & Utilities 536.8 536.3 540.1 539.9 543.1 549.6 555.6 558.0
% Change -2.0 -0.1 0.7 0.0 0.6 1.2 1.1 0.4
Information 51.2 50.3 50.0 50.6 51.1 52.1 53.0 53.7
% Change -3.9 -1.6 -0.8 1.3 1.0 1.9 1.7 1.2
Financial Activities 153.8 156.9 157.6 158.6 161.3 163.5 165.3 166.5
% Change 13 2.0 0.5 0.6 1.7 13 1.1 0.7
Professional & Business Services 239.9 244.4 250.5 253.8 260.6 266.3 275.4 280.5
% Change 0.5 1.9 25 13 2.7 2.2 34 1.9
Education & Health Services 3572 3646 3762 | 3836 393.0 4050 419.2 4298
% Change 2.2 2.1 3.2 2.0 25 3.1 35 25
Leisure & Hospitality 2404 2455 2505 | 2544  256.0 2583 261.8 265.1
% Change 0.8 2.1 2.1 15 0.6 0.9 1.4 1.3
Other Services 132.3 132.7 135.3 1354  137.9 139.7 1411 1419
% Change 0.7 0.3 2.0 0.1 1.8 1.2 1.1 0.5
Government 4147 4128 4119 | 4128 4154 4185 4201 4215
% Change 0.2 -0.5 -0.2 0.2 0.6 0.7 0.4 0.3
Federal Government 29.9 29.8 29.5 29.2 294 29.6 29.7 29.8
% Change -0.6 -0.3 -11 -1.0 0.8 0.7 0.2 0.4
State & Local Government 3848 3830 3824 | 3837 38.0 3839 3904 3918
% Change 0.3 -0.5 -0.2 0.3 0.6 0.7 0.4 0.3
Household Survey Employment Measures
Labor Force 3,037.9 3,068.7 3,071.2 | 3,044.1 3,0339 3,064.7 3,097.6 3,120.8
% Change 0.2 1.0 0.1 -0.9 -0.3 1.0 1.1 0.7
Employment 2,877.0 2,896.7 2,919.2 | 2,902.1 2,896.6 2,927.8 2,969.3 2,998.0
% Change -0.8 0.7 0.8 -0.6 -0.2 11 14 1.0
Unemployment Rate (%) 5.3 5.6 5.0 4.7 4.5 4.5 4.1 3.9
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APPENDIX 3
WISCONSIN EMPLOYMENT FORECAST: INDUSTRY DETAIL
(THOUSANDS OF WORKERS)
Quarterly Data (Seasonally Adjusted, % Change at an Annual Rate)
History Forecast

2004:4 2005:1 2005:2 2005:3 | 2005:4 2006:1 2006:2  2006:3
Total Nonfarm 2,8158 2,8152 2,825.0 2,831.3| 2,836.0 2,8422 28495 2,855.6
% Change 0.4 -0.1 14 0.9 0.7 0.9 1.0 0.9
Private Nonfarm 2,402.8 2,400.8 2,414.0 2,418.7 | 2,422.7 12,4281 24347 2,439.8
% Change 0.5 -0.3 2.2 0.8 0.7 0.9 11 0.8
Natural Resources & Mining 3.7 34 3.7 35 35 3.6 3.6 3.7
% Change -13.2 -25.9 30.1 -13.8 1.6 3.6 4.0 6.5
Construction 125.8 130.1 132.9 131.7 1314 131.1 130.7 130.6
% Change -0.7 14.4 8.7 -3.5 -1.0 -0.8 -1.2 -0.3
Manufacturing 503.5 503.7 503.1 502.0 502.1 501.9 501.1 498.2
% Change 0.6 0.1 -0.4 -0.9 0.0 -0.1 -0.7 -2.3
Trade, Transportation & Utilities 543.5 540.0 540.0 540.0 539.6 540.5 542.1 544.1
% Change 2.1 -2.5 0.0 0.0 -0.3 0.7 1.2 15
Information 49.9 50.8 50.9 49.9 50.8 50.8 50.9 51.3
% Change 2.2 7.7 0.8 -7.9 7.1 -0.1 1.0 3.2
Financial Activities 157.1 157.7 158.4 158.7 159.6 160.3 161.0 161.7
% Change -0.6 1.4 1.8 0.8 2.3 2.0 1.7 1.6
Professional & Business Services 252.1 248.5 252.4 256.7 257.6 258.7 260.2 261.2
% Change 15 -5.5 6.5 6.9 1.4 1.8 2.2 1.7
Education & Health Services 380.7 3825 383.3 382.8 385.6 388.5 391.5 394.5
% Change 2.7 1.9 0.9 -0.6 3.0 3.1 3.1 3.0
Leisure & Hospitality 250.7 249.2 254.9 257.1 256.2 255.8 255.7 256.1
% Change -4.1 -2.3 9.5 34 -1.3 -0.7 -0.1 0.5
Other Services 135.8 134.8 134.3 136.3 136.4 136.8 137.8 138.4
% Change -2.7 -3.0 -1.3 6.1 0.1 1.3 3.1 1.7
Government 413.0 4145 411.0 412.6 413.3 414.1 414.9 415.8
% Change -0.4 1.4 -3.3 1.6 0.6 0.8 0.7 0.9
Federal Government 29.4 29.5 29.2 29.0 29.1 29.3 29.4 29.5
% Change -0.9 0.5 -4.0 -1.8 0.4 29 1.9 0.9
State & Local Government 383.5 385.0 381.9 383.6 384.2 384.9 385.4 386.3
% Change -0.5 1.5 -3.2 1.9 0.6 0.7 0.6 0.9

Household Survey Employment Measures

Labor Force 3,068.3 3,066.7 3,048.8 3,0358 | 3,025.2 3,024.3 3,030.6 3,036.5
% Change -0.3 -0.2 -2.3 -1.7 -1.4 -0.1 0.8 0.8
Employment 29255 29202 29078 28951 | 2,8855 2,886.7 2,893.6 28994
% Change 0.4 -0.7 -1.7 -1.7 -1.3 0.2 1.0 0.8
Unemployment Rate (%) 4.7 4.8 4.6 4.6 4.6 4.5 4.5 4.5

22



ECONOMIC OUTLOOK - APPENDICES

APPENDIX 4

WISCONSIN INCOME SUMMARY
PERSONAL INCOME BY MAJOR SOURCE

($ Billions)
History Forecast
2002 2003 2004 2005 2006 2007 2008 2009
Total Personal Income 163.273 167.586 176.636 | 185.720 196.290 207.549 219.554 231.598
% Change 2.8 2.6 5.4 5.1 5.7 5.7 5.8 5.5
Wages and Salaries 91.626 94.363  99.120 | 104.262 109.237 115.125 121.903 128.420
% Change 2.2 3.0 5.0 5.2 4.8 5.4 5.9 5.3
Supplements to Wages and Salaries 21.249 23.152 24985 | 26.822 28.206 29.334 30.724  32.149
% Change 12.6 9.0 7.9 7.4 5.2 4.0 4.7 4.6
Proprietor's Income 10.059 10.372 11.390 | 12.233 12.948 13.443 13.994 14.647
% Change -2.3 3.1 9.8 7.4 5.8 3.8 4.1 4.7
Rental Income 2.815 2.391 2.456 2.018 2.368 2.757 3.083 3.433
% Change -7.1 -15.0 2.7 -17.9 17.4 16.4 11.8 11.3
Personal Dividend Income 7.997 8.237 9.754 9.956 10.971 11920 12.493 13.061
% Change 10.2 3.0 18.4 2.1 10.2 8.7 4.8 4.6
Personal Interest Income 17520 16.996 16.776 | 16.986 17.969 19.014 20.474 22.055
% Change -7.9 -3.0 -1.3 1.3 5.8 5.8 7.7 7.7
Current Transfer Receipts 23.041 23542 24298 | 25.772 27.823 29.834 31513 33.146
% Change 7.6 2.2 3.2 6.1 8.0 7.2 5.6 5.2
Residence Adjustment 2.919 2.988 3.098 3.312 3.545 3.812 4,118 4.429
% Change 1.8 2.4 3.7 6.9 7.0 75 8.0 7.6
Contributions to Government Social Ins. 13.953 14.454 15240 | 15980 16.778 17.691 18.746  19.742
% Change 3.2 3.6 5.4 4.9 5.0 5.4 6.0 5.3
Personal Tax & Nontax Payments 19516 18.795 19552 | 21.949 23248 25480 26.956 28.931
% Change -11.4 -3.7 4.0 12.3 5.9 9.6 5.8 7.3
Disposable Personal Income 143.757 148.791 157.084 | 163.771 173.043 182.069 192598 202.667
% Change 5.0 3.5 5.6 4.3 5.7 5.2 5.8 5.2

Related Income Measures

Personal Income (2000 $) ($ Billions) 157.688 158.815 163.165 | 166.882 172.284 178.965 185.31 191.047
% Change 13 0.7 2.7 2.3 3.2 3.9 35 3.1
Per Capita Income (2000 $) 29,255 29,301 29,945 | 30,478 31,321 32,396 33,412 34,319
% Change 0.7 0.2 2.2 1.8 2.8 34 3.1 2.7
Per Capita Income ($) 30,291 30,919 32,418 | 33918 35685 37,570 39,586 41,603
% Change 2.1 2.1 4.8 4.6 5.2 5.3 54 5.1
Per Capita Income as a Percent of U.S. 98.4 98.3 98.2 98.0 97.7 98.0 98.3 98.5
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APPENDIX 5

WISCONSIN INCOME SUMMARY

PERSONAL INCOME BY MAJOR SOURCE ($ Billions)

Quarterly Data (Seasonally Adjusted, % Change at an Annual Rate)

History Forecast

2004:3 2004:4 2005:1 2005:2 | 2005:3 2005:4 2006:1 2006:2
Total Personal Income 177.982 181.808 182.453 184.929 | 186.464 189.034 191.942 194.908
% Change 8.1 8.9 14 5.5 3.4 5.6 6.3 6.3
Wages and Salaries 100.499 102.053 102.580 103.786 | 104.760 105.921 107.188 108.527
% Change 12.6 6.3 2.1 4.8 3.8 45 4.9 5.1
Supplements to Wages and Salaries 25.335 25703 26.293 26.629 | 26.997 27.367 27.747  28.097
% Change 12.0 5.9 95 5.2 5.6 5.6 5.7 5.1
Proprietor's Income 11413 11484 11835 12146 | 12369 12581 12.753 12.928
% Change -4.2 25 12.8 10.9 7.6 7.0 5.6 5.6
Rental Income 2.261 2.314 2.127 1.888 2.022 2.033 2.237 2.305
% Change -43.0 9.8 -28.7 -37.9 315 2.3 46.4 12.9
Personal Dividend Income 9.534  11.463 9.611 9.822 | 10.082 10.309 10.564 10.828
% Change 17.6 109 -50.6 9.1 11.0 9.3 10.2 10.4
Personal Interest Income 16.949 16510 16.622 16.952 | 17.122 17.250 17,507 17.815
% Change 35 -10.0 2.7 8.2 4.1 3.0 6.1 7.2
Current Transfer Receipts 24331 24691 25321 25.649 | 25.794 26.324 27.015 27.566
% Change 14 6.1 10.6 5.3 2.3 8.5 10.9 8.4
Residence Adjustment 3.091 3.187 3.232 3.285 3.337 3.393 3.451 3.513
% Change 3.7 13.0 5.8 6.7 6.4 6.9 7.1 7.3
Contributions to Government Social Ins. 15.431 15597 15.818 15939 | 16.019 16.143 16.518 16.671
% Change 111 4.4 5.8 3.1 2.0 3.1 9.6 3.8
Personal Tax & Nontax Payments 19.826 20.278 21.395 21.848 | 22.198 22.354 22.564 23.016
% Change 13.2 9.4 23.9 8.7 6.6 2.8 3.8 8.3
Disposable Personal Income 158.156 161.53 161.058 163.081 | 164.266 166.680 169.379 171.892
% Change 7.4 8.8 -1.2 5.1 2.9 6.0 6.6 6.1

Related Income Measures

Personal Income (2000 $) ($ Billions) 164.063 166.299 165.963 166.899 | 166.722 167.944 169.521 171.432
% Change 6.5 5.6 -0.8 2.3 -0.4 3.0 3.8 4.6
Per Capita Income (2000 $) 30,091 30,463 30,364 30,499 | 30,430 30,618 30,870 31,183
% Change 6.0 5.0 -1.3 1.8 -0.9 25 3.3 4.1
Per Capita Income ($) 32,644 33,304 33,381 33,793 | 34,033 34,462 34,953 35,453
% Change 75 8.3 0.9 5.0 2.9 5.1 5.8 5.8
Per Capita Income as Percent of U.S. (%) 98.8 98.0 98.0 98.0 98.2 97.9 97.7 97.7
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